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Notice

Notice is hereby given that the Fifty Third Annual General Meeting of the

Nitin Castings Limited, the Company will be held at Prestige Precinct, 3™ Floor,
Almeida Road, Thane (West) - 400 601 on Tuesday the 224 September, 2015 at
11.00 a.m. to transact the following business: '

Ordinary Business:

1.

4,

To receive, consider and adopt the Audited Profit and Loss Account for the year
ended 315t March, 2014 and the Balance Sheet as at that date together with the
Reports of the Board of Directors and the Auditors thereon.

To consider declaration of dividend on Equity Shares.

To appointa Director in place of Mr. Vijay Khowala who retires by rotation and
being eligible, offers himself for re-appointment.

To appoint a Director in place of Mr. B. P. Thard who retires by rotation and
being eligible, offers himself for re-appointment.

- To consider and if thought fit, to pass with or without modification(s), the

following resolution as an Ordinary Resolution :

“RESOLVED THAT M/s. Jajodia & Company, Chartered Accountants (Firm
Registration Number 121911W), be and are hereby appointed as Statutory
Auditors of the Company, to hold office from the conclusion of this Annual
General Meeting until the conclusion of the next Annual General Meeting of the
Company on such remuneration as shall be fixed by the Board of Directors.”

By Order of the Board of Directors

Mr. Vij owala

Mumbai, the 20t day of August, 2015 Director

Din No.: 00377686
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Notes:

1. A Member entitled to attend and vote is entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be the member of the company.
Proxies, in order to be effective must be received at the Company’s Registered
Office not less than 48 hours before the meeting. Proxies submitted on behalf of
limited companies, societies, partnership firms etc, must be backed by
appropriate resolution / authority as applicable, issued on behalf of the
nominating organization.

2. Members are requested to bring their Attendance Slip along with their copy of
Annual Report to the Meeting.

3. Members are requested to write their folio number on attendance slip while
attending the Meeting.

4, Incase of Joint holders attending the Meeting, only such joint holder who is
higher in the order of names will be entitled to vote.

5. The Company’s Register of Members and share transfer books will remain closed
from 15t September, 2015 to 18t September, 2015 hoth days inclusive.

6. As per the provisions of the Companies Act, 2013, facility for making
nominations is available to the shareholders in respect of the shares held by
them, Nomination forms can be obtained from the Company.

7. Shareholders desiring any information as regards the Accounts are requested to
write to the company at an early date so as to enable the management to keep
the information ready at the meeting,

By Order of the Board of Directors

Mr. Vija owala
Mumbai, the 20th day of August, 2015 Director
Din No.: 00377686

+ "



Nitin Castings Limited Annual Report =2014-15

Directors’ Report
To,
The Members,
Your Directors have the pleasure in submitting the 5374 Annual Report on the business

and operation of the Company along with the Audited Accounts for the financial year ended
31st March, 2015.

Financijal Result
The performance of the Company for the financial year ended 31t March, 2015 is
summarized below:

Sr. Particckire Tin Lacs
No. Current Year | Previous Year
a | Total Gross Income 5,062.24 4,748.31
b | Total Expenditure 4,749.81 447846
¢ | Profit before Depreciation, Interest & Taxes 31243 269.84
d | Less : Depreciation 81.57 95.76
e | Less : Interest 8.30 10.31
f [ Profit before Taxes 222.56 163.77
g | Less: Tax including Deferred Tax 59.64 34.06
h | Profit after Taxes 162.91 129.72 |
| 1| Add : Balance brought forward from previous year 1,859.23 1,802.74
j | Add : Excess Carried Value of Fixed Assets Adjusted 10.62
k | Amount Available for Appropriation 2,032.77 1,932.45
| | Less : Tax provision of Earlier Years 7.00
| m_| Less : Proposed Dividend with Tax 7560 ) 73.22
n | Balance carried to Balance Sheet. 1,950.17 1,859.23
Business Results

During the year under review, your Company has registered a turnover of ¥ 5,062.24 Lacs
as against ¥ 4,748.31 Lacs in previous year. Profit before taxes for the current year is
¥ 22256 Lacs (Previous year ¥ 163.77 Lacs) and profit after taxes for current year is
¥ 162.91 Lacs (Previous year ¥ 129,72 Lacs)

Dividend
For the year under review, your Director has recommended a dividend of ¥ 2 /- per Equity
Share (X 2/- for the previous year) on the Equity shares of the Company, aggregating ¥
75.60 Lacs (including dividend tax).

onversi ivate
Currently, the Company is operating in the industry as Public Limited Company and caters
wide customers in the Country. Over the years, it has performed well in its core areas and
has established itself among other organizations that are catering in this field. In spite of
being widely known by its reputation, it runs as closely held Public Company. Even the
management of the Company is operated by the Board and there is no involvement of

I
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public in the shareholding or management of the Company. Therefore the Management has
proposed (vide board meeting held on 14th July, 2015) to convert the status of the
Company from ‘Public Company’ to ‘Private Company’ to avoid unnecessary formalities and
to obtain privileges which are available to the Private Limited Companies which would help
the management to carry out its affairs efficiently. As well as the company has also taken
approval from members by passing Special Resolution in Extra Ordinary Annual General
Meeting held on 06t August, 2015,

Safety

The Management is committed to ensure safety of its employees, plant and community at
all its operations. The safety Management system has been established, commu nication,
involvement, motivation, skill development, training and health have been identified as the
key drivers for safe working environment. These initiatives have resulted in reducing the
injuries and lost time significantly.

The figures pertaining to the foreign exchange earning and outgoing are reflected in notes
to the accounts.

F Qutl

India's growth story was, till recently, quite attractive in comparison with many other
developed and developing economies. However, the nation's adverse fiscal deficit and
negative current account balance call for some bold rectification measures from the
Government. The Government would be focusing on consolidation of the economic
recovery through expeditious clearance of existing projects, selective disinvestment and
accelerated foreign direct investment through policy reforms. Also, Government's
emphasis on infrastructure projects would raise demand from Construction & Mining
Equipment Industry in the domestic market. Reforms in global economy indicate positive
signal for overseas market. Overall, the market seems to be going on the sluggish pace for
the next few months and would have positive note thereafter.

Fixed D it
During the year under review, the Company did not raise funds by way of fixed deposits
and, as such, no amount of principal or interest was outstanding as on the balance sheet

date.

nm ction ution
The Company has always been socially conscious corporate, and has always carried
forward all its operations and procedures following environment friendly norms with all
necessary clearances.

Your Company has taken steps towards environment and Ecological balance in
manufacturing of Castings.
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Industrial Relati
Cordial industrial relation and improvement in production were maintained at the
Company’s plant. The management appreciates the support of employees at all level and
looks forward to their full co-operation and involvement in years to come,

Directors

In pursuant to the provisions of the Companies Act, 2013 and the Articles of Associations of
the Company, Mr. Vijay P. Khowala and Mr. B.P. Thard retires by rotation and being
eligible, offer themselves for re-appointment

Internal Audit System
The Company’'s internal Auditors had conducted periodic audit to provide reasonable
assurance that the Company’s established policies and procedure have been followed.

Internal Control System and its Adequacy

The Company has a proper and adequate internal control system for all its activities
including safeguarding and protecting its assets against any loss from its unauthorized use
of disposition. All transaction are properly documented, authorized, recorded and reported
correctly. The Company has well defined Management Reports on key performance
indicators. The systems are reviewed continuously and its improvement and effectiveness
is enhanced based on the reports from various fields. Normal foreseeable risks to the
company’s assets are adequately covered by comprehensive insurance.

Particulars of E
In terms of the provisions of Section 197(12) of the Companies Act, 2013 and the
Companies (Particulars of Employee) Rules, 1975, names and other particulars. of the

employees are required are not given as none of the employee is covered under the said
provisions of the act.

Human Resources Management

To improve competency and versatility of technocrat, supervising staff from centrifugal
castings, melting shop and quality control department are trained to perform
multidirectional inter-departmental activities in cyclic manner, With result of this, they are
now independently competent enough to shoulder additional responsibilities in running
these shops. To improve competency, staff and workers are trained in Non Destructive
Testing,

Conservation of Energy and Technology Absorption

The company has taken all possible measures for the conservation of energy by
undertaking melting operations in consolidated and economical lot sizes for optimum
utilizations of furnace.

The Company’s in-house Research and Development Department is engaged in continuous
up-gradation to take up the changing market demand and this has been well appreciated by

7
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the user industries. The Company has adopted the modern technology in expansion of the
capacity which has provided cost reduction and improvement in manufacturing process.
However it has always been the continuous ongoing process to improve technology in
production process and give importance to maintain standard in quality product to the
highest level of satisfaction to customer.

Auditors’ Report
The auditors’ report is self explanatory. It does not require any comment as there is no
qualification in reports.

ctors’ ity Sta
Yours Directors state that:

(i) That in presentation of the Annual Accounts, applicable accounting standards has
been followed.

(ii) That the accounting policies have been consistently applied and reasonable, prudent
judgment and estimates are made so as to give and fair view of the state of affairs of
your Company as at 315t March 2014,

(iii) That the proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provision of the Companies Act, 2013 for
safeguarding the assets of your company and for preventing and detecting frauds and
other irregularities.

(iv) That the annual accounts of your company have been prepared on going concern
basis. .

(v) The directors have laid down internal financial controls, which are adequate and
operating effectively,

(vi) The directors have devised proper systems to ensure compliance with the provisions
-of all applicable laws and such systems are adequate and operating effectively.

Auditors

M/s. Jajodia and Company, Chartered Accountants, Auditor of the Company, holds office
until the conclusion of the ensuing Annual General Meeting and is recommended for re-
appointment and fixes their remuneration. Certificate from the Auditors has been received
to the effect that their re-appointment, if made, would within the limits prescribed under
section 139 of the Companies Act, 2013.

Annu

In accordance with Section 134(3)(a) of the Companies Act, 2013, an extract of the annual
return in the prescribed format is appended as annexure to the Board’s report.

J
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owl nts
The Directors wish to convey their appreciation to all of the Company’s employees for their
enormous personal efforts as well as their collective contribution to Company’s record
performance.

The Directors would also like to thank shareholders, customers, dealers, suppliers, bankers,
financial institutions, Government authorities and all other business associates for the
continued support given by them to the company and their confidence in management.

By Order of the Board of Directors

Mr. Vija owala
Mumbai, the 20t day of August, 2015 Director
Din No.: 00377686
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Ad ministration) Rules, 2014,

L. REGISTRATION & OTHER DETAILS:

1. CIN U2ZB900MH1962PLC012448

2. | Registration Date August 17, 1962

3.| Name of the Company Nitin Castings Limited

4.| Category/Sub-category | Manufacturer of Steel Castings.
of the Company

5.| Address of the 231, 2 Floor, Rahul Mittal Industrial Premises Co-Op
Registered office & Soc. Ltd., Sanjay Building No. 3, Sir M.V, Road, Andheri
contact details (East), Mumbai — 400 059.

Tel.91 22 25985900

email : finance@nitincastings.com
6.| Whether listed company | No

7.| Name, Address & N.A.

contact details of the
Registrar & Transfer

Agent, ifany.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

Name and Description of NICCodeofthe | 9 to total turnover of
5. No. : 3
main products / services Product/service the company
1 Alloy Steel Castings - Static 24319 33.96%
- | Alloy Steel Castings - :
2 | Fabrication 2598 61.25%

Alloy Steel Castings -

311
3 | Centrifugal Pipe aa 4.58%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
The Company does not have any Holding, Subsidiary & Associate Company.
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IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

[ categoryofl No. of Shares held at the beginningof the | No. of Shares held at the end of the year[As on %
Shareholders yearfAs on 31-March-2014] 31-March-2015] Change
Demat | Physical | Total | %of Demat | Physical Total %or | during
Total Total e
Shares Shares yoar
A. Promoter s
{1} Indian
a) Individual /
e nil 3104500 | 31043500 | 95523 il 5L04500 | 3104500 | 95523 .00
b} Central Gove Nil Nil Nil il il Nil Nil Nil 0.00
c] State Govi{s) il Nil il wil Nil Nl Nil Nil .00
d] Bodies Corp, L Nil mil Nl Nil Nil Nil Nil (.00
| &) Banks / F1 Nl Ml il Nil Nil Nl Mil Nil 00
| 1) Any other nil il Nil Nl Nil N1l Wil Nit 0.00
Sub Total (A)(1) Nil 3104500 | 31,04,500 | 9B.56 Nil 3104500 | 3104500  9B.56 0,00
{2) Forelgn
a)NRIs- : )
it wil Nil mil Nil nil Wil Nil NIl 0.00
b} Other- : .
e Wil Nil Wil NIl Nil NI it Nl 0.00
¢) Bodies Corp. Nil Nil il Nil Mil NIl Nl NIl 0.00
d) Banks / FI Nil Mil il Nil il Nil Wil il 0.00
e} Any Other Nl il Nil Nil NiT Nil Nl - il 0.00
Sub Total [A}(2) Nil Nil Wil Nil Nl Nil Nil Nl 0.00
Total '
shareholding of Nil 3L,04500 | 31,04500 | 9B56 Nil 31,04,500 | 31,04,500 98.56 000
Promoter (A)
B. Public Shareholding
1. Institutions
a) Mutual Funds Mil Nil Ml il Hil il Ml Ml 0.00
b) Banles / Fl . N Nil Nil Nl Nil il Nil Nil .00
| ¢ Central Govi. Mil Nil Nil Nil Nil Nl Mil Mil 0.00
d) State Govt(s) Nil Nil Nl Nl Nil Nil Nil Nil 0.00
€] Venture
Nil il Nl ] Nl Nil Nl 0.00
Capital Funds ! M N I
| il Mil Nil
o i Nl N Nil NIl il Ml 0.00
g) Flis Hil il Nil Nil il il NI il 0.00
h) Foreign
Venture Capital Nil Nil Nil Nl Nil il Hil il 0.00
Funds
i |
L ¥atien Nl Nil NIl il Wil Nil il Wil 0.00
(specify) |
o B Nil Nil Nil Nl Nil Nil Nl | Nil 0.00
(B)(1):-













































































































