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Notice

Notice is hereby given that the Fifty Third Annual General Meeting of the

Nitin Castings Limited, the Company will be held at Prestige Precinct, 3™ Floor,
Almeida Road, Thane (West) - 400 601 on Tuesday the 224 September, 2015 at
11.00 a.m. to transact the following business: '

Ordinary Business:

1.

4,

To receive, consider and adopt the Audited Profit and Loss Account for the year
ended 315t March, 2014 and the Balance Sheet as at that date together with the
Reports of the Board of Directors and the Auditors thereon.

To consider declaration of dividend on Equity Shares.

To appointa Director in place of Mr. Vijay Khowala who retires by rotation and
being eligible, offers himself for re-appointment.

To appoint a Director in place of Mr. B. P. Thard who retires by rotation and
being eligible, offers himself for re-appointment.

- To consider and if thought fit, to pass with or without modification(s), the

following resolution as an Ordinary Resolution :

“RESOLVED THAT M/s. Jajodia & Company, Chartered Accountants (Firm
Registration Number 121911W), be and are hereby appointed as Statutory
Auditors of the Company, to hold office from the conclusion of this Annual
General Meeting until the conclusion of the next Annual General Meeting of the
Company on such remuneration as shall be fixed by the Board of Directors.”

By Order of the Board of Directors

Mr. Vij owala

Mumbai, the 20t day of August, 2015 Director

Din No.: 00377686
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Notes:

1. A Member entitled to attend and vote is entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be the member of the company.
Proxies, in order to be effective must be received at the Company’s Registered
Office not less than 48 hours before the meeting. Proxies submitted on behalf of
limited companies, societies, partnership firms etc, must be backed by
appropriate resolution / authority as applicable, issued on behalf of the
nominating organization.

2. Members are requested to bring their Attendance Slip along with their copy of
Annual Report to the Meeting.

3. Members are requested to write their folio number on attendance slip while
attending the Meeting.

4, Incase of Joint holders attending the Meeting, only such joint holder who is
higher in the order of names will be entitled to vote.

5. The Company’s Register of Members and share transfer books will remain closed
from 15t September, 2015 to 18t September, 2015 hoth days inclusive.

6. As per the provisions of the Companies Act, 2013, facility for making
nominations is available to the shareholders in respect of the shares held by
them, Nomination forms can be obtained from the Company.

7. Shareholders desiring any information as regards the Accounts are requested to
write to the company at an early date so as to enable the management to keep
the information ready at the meeting,

By Order of the Board of Directors

Mr. Vija owala
Mumbai, the 20th day of August, 2015 Director
Din No.: 00377686

+ "
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Directors’ Report
To,
The Members,
Your Directors have the pleasure in submitting the 5374 Annual Report on the business

and operation of the Company along with the Audited Accounts for the financial year ended
31st March, 2015.

Financijal Result
The performance of the Company for the financial year ended 31t March, 2015 is
summarized below:

Sr. Particckire Tin Lacs
No. Current Year | Previous Year
a | Total Gross Income 5,062.24 4,748.31
b | Total Expenditure 4,749.81 447846
¢ | Profit before Depreciation, Interest & Taxes 31243 269.84
d | Less : Depreciation 81.57 95.76
e | Less : Interest 8.30 10.31
f [ Profit before Taxes 222.56 163.77
g | Less: Tax including Deferred Tax 59.64 34.06
h | Profit after Taxes 162.91 129.72 |
| 1| Add : Balance brought forward from previous year 1,859.23 1,802.74
j | Add : Excess Carried Value of Fixed Assets Adjusted 10.62
k | Amount Available for Appropriation 2,032.77 1,932.45
| | Less : Tax provision of Earlier Years 7.00
| m_| Less : Proposed Dividend with Tax 7560 ) 73.22
n | Balance carried to Balance Sheet. 1,950.17 1,859.23
Business Results

During the year under review, your Company has registered a turnover of ¥ 5,062.24 Lacs
as against ¥ 4,748.31 Lacs in previous year. Profit before taxes for the current year is
¥ 22256 Lacs (Previous year ¥ 163.77 Lacs) and profit after taxes for current year is
¥ 162.91 Lacs (Previous year ¥ 129,72 Lacs)

Dividend
For the year under review, your Director has recommended a dividend of ¥ 2 /- per Equity
Share (X 2/- for the previous year) on the Equity shares of the Company, aggregating ¥
75.60 Lacs (including dividend tax).

onversi ivate
Currently, the Company is operating in the industry as Public Limited Company and caters
wide customers in the Country. Over the years, it has performed well in its core areas and
has established itself among other organizations that are catering in this field. In spite of
being widely known by its reputation, it runs as closely held Public Company. Even the
management of the Company is operated by the Board and there is no involvement of

I
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public in the shareholding or management of the Company. Therefore the Management has
proposed (vide board meeting held on 14th July, 2015) to convert the status of the
Company from ‘Public Company’ to ‘Private Company’ to avoid unnecessary formalities and
to obtain privileges which are available to the Private Limited Companies which would help
the management to carry out its affairs efficiently. As well as the company has also taken
approval from members by passing Special Resolution in Extra Ordinary Annual General
Meeting held on 06t August, 2015,

Safety

The Management is committed to ensure safety of its employees, plant and community at
all its operations. The safety Management system has been established, commu nication,
involvement, motivation, skill development, training and health have been identified as the
key drivers for safe working environment. These initiatives have resulted in reducing the
injuries and lost time significantly.

The figures pertaining to the foreign exchange earning and outgoing are reflected in notes
to the accounts.

F Qutl

India's growth story was, till recently, quite attractive in comparison with many other
developed and developing economies. However, the nation's adverse fiscal deficit and
negative current account balance call for some bold rectification measures from the
Government. The Government would be focusing on consolidation of the economic
recovery through expeditious clearance of existing projects, selective disinvestment and
accelerated foreign direct investment through policy reforms. Also, Government's
emphasis on infrastructure projects would raise demand from Construction & Mining
Equipment Industry in the domestic market. Reforms in global economy indicate positive
signal for overseas market. Overall, the market seems to be going on the sluggish pace for
the next few months and would have positive note thereafter.

Fixed D it
During the year under review, the Company did not raise funds by way of fixed deposits
and, as such, no amount of principal or interest was outstanding as on the balance sheet

date.

nm ction ution
The Company has always been socially conscious corporate, and has always carried
forward all its operations and procedures following environment friendly norms with all
necessary clearances.

Your Company has taken steps towards environment and Ecological balance in
manufacturing of Castings.
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Industrial Relati
Cordial industrial relation and improvement in production were maintained at the
Company’s plant. The management appreciates the support of employees at all level and
looks forward to their full co-operation and involvement in years to come,

Directors

In pursuant to the provisions of the Companies Act, 2013 and the Articles of Associations of
the Company, Mr. Vijay P. Khowala and Mr. B.P. Thard retires by rotation and being
eligible, offer themselves for re-appointment

Internal Audit System
The Company’'s internal Auditors had conducted periodic audit to provide reasonable
assurance that the Company’s established policies and procedure have been followed.

Internal Control System and its Adequacy

The Company has a proper and adequate internal control system for all its activities
including safeguarding and protecting its assets against any loss from its unauthorized use
of disposition. All transaction are properly documented, authorized, recorded and reported
correctly. The Company has well defined Management Reports on key performance
indicators. The systems are reviewed continuously and its improvement and effectiveness
is enhanced based on the reports from various fields. Normal foreseeable risks to the
company’s assets are adequately covered by comprehensive insurance.

Particulars of E
In terms of the provisions of Section 197(12) of the Companies Act, 2013 and the
Companies (Particulars of Employee) Rules, 1975, names and other particulars. of the

employees are required are not given as none of the employee is covered under the said
provisions of the act.

Human Resources Management

To improve competency and versatility of technocrat, supervising staff from centrifugal
castings, melting shop and quality control department are trained to perform
multidirectional inter-departmental activities in cyclic manner, With result of this, they are
now independently competent enough to shoulder additional responsibilities in running
these shops. To improve competency, staff and workers are trained in Non Destructive
Testing,

Conservation of Energy and Technology Absorption

The company has taken all possible measures for the conservation of energy by
undertaking melting operations in consolidated and economical lot sizes for optimum
utilizations of furnace.

The Company’s in-house Research and Development Department is engaged in continuous
up-gradation to take up the changing market demand and this has been well appreciated by

7
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the user industries. The Company has adopted the modern technology in expansion of the
capacity which has provided cost reduction and improvement in manufacturing process.
However it has always been the continuous ongoing process to improve technology in
production process and give importance to maintain standard in quality product to the
highest level of satisfaction to customer.

Auditors’ Report
The auditors’ report is self explanatory. It does not require any comment as there is no
qualification in reports.

ctors’ ity Sta
Yours Directors state that:

(i) That in presentation of the Annual Accounts, applicable accounting standards has
been followed.

(ii) That the accounting policies have been consistently applied and reasonable, prudent
judgment and estimates are made so as to give and fair view of the state of affairs of
your Company as at 315t March 2014,

(iii) That the proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provision of the Companies Act, 2013 for
safeguarding the assets of your company and for preventing and detecting frauds and
other irregularities.

(iv) That the annual accounts of your company have been prepared on going concern
basis. .

(v) The directors have laid down internal financial controls, which are adequate and
operating effectively,

(vi) The directors have devised proper systems to ensure compliance with the provisions
-of all applicable laws and such systems are adequate and operating effectively.

Auditors

M/s. Jajodia and Company, Chartered Accountants, Auditor of the Company, holds office
until the conclusion of the ensuing Annual General Meeting and is recommended for re-
appointment and fixes their remuneration. Certificate from the Auditors has been received
to the effect that their re-appointment, if made, would within the limits prescribed under
section 139 of the Companies Act, 2013.

Annu

In accordance with Section 134(3)(a) of the Companies Act, 2013, an extract of the annual
return in the prescribed format is appended as annexure to the Board’s report.

J
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owl nts
The Directors wish to convey their appreciation to all of the Company’s employees for their
enormous personal efforts as well as their collective contribution to Company’s record
performance.

The Directors would also like to thank shareholders, customers, dealers, suppliers, bankers,
financial institutions, Government authorities and all other business associates for the
continued support given by them to the company and their confidence in management.

By Order of the Board of Directors

Mr. Vija owala
Mumbai, the 20t day of August, 2015 Director
Din No.: 00377686
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Ad ministration) Rules, 2014,

L. REGISTRATION & OTHER DETAILS:

1. CIN U2ZB900MH1962PLC012448

2. | Registration Date August 17, 1962

3.| Name of the Company Nitin Castings Limited

4.| Category/Sub-category | Manufacturer of Steel Castings.
of the Company

5.| Address of the 231, 2 Floor, Rahul Mittal Industrial Premises Co-Op
Registered office & Soc. Ltd., Sanjay Building No. 3, Sir M.V, Road, Andheri
contact details (East), Mumbai — 400 059.

Tel.91 22 25985900

email : finance@nitincastings.com
6.| Whether listed company | No

7.| Name, Address & N.A.

contact details of the
Registrar & Transfer

Agent, ifany.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

Name and Description of NICCodeofthe | 9 to total turnover of
5. No. : 3
main products / services Product/service the company
1 Alloy Steel Castings - Static 24319 33.96%
- | Alloy Steel Castings - :
2 | Fabrication 2598 61.25%

Alloy Steel Castings -

311
3 | Centrifugal Pipe aa 4.58%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
The Company does not have any Holding, Subsidiary & Associate Company.
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IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

[ categoryofl No. of Shares held at the beginningof the | No. of Shares held at the end of the year[As on %
Shareholders yearfAs on 31-March-2014] 31-March-2015] Change
Demat | Physical | Total | %of Demat | Physical Total %or | during
Total Total e
Shares Shares yoar
A. Promoter s
{1} Indian
a) Individual /
e nil 3104500 | 31043500 | 95523 il 5L04500 | 3104500 | 95523 .00
b} Central Gove Nil Nil Nil il il Nil Nil Nil 0.00
c] State Govi{s) il Nil il wil Nil Nl Nil Nil .00
d] Bodies Corp, L Nil mil Nl Nil Nil Nil Nil (.00
| &) Banks / F1 Nl Ml il Nil Nil Nl Mil Nil 00
| 1) Any other nil il Nil Nl Nil N1l Wil Nit 0.00
Sub Total (A)(1) Nil 3104500 | 31,04,500 | 9B.56 Nil 3104500 | 3104500  9B.56 0,00
{2) Forelgn
a)NRIs- : )
it wil Nil mil Nil nil Wil Nil NIl 0.00
b} Other- : .
e Wil Nil Wil NIl Nil NI it Nl 0.00
¢) Bodies Corp. Nil Nil il Nil Mil NIl Nl NIl 0.00
d) Banks / FI Nil Mil il Nil il Nil Wil il 0.00
e} Any Other Nl il Nil Nil NiT Nil Nl - il 0.00
Sub Total [A}(2) Nil Nil Wil Nil Nl Nil Nil Nl 0.00
Total '
shareholding of Nil 3L,04500 | 31,04500 | 9B56 Nil 31,04,500 | 31,04,500 98.56 000
Promoter (A)
B. Public Shareholding
1. Institutions
a) Mutual Funds Mil Nil Ml il Hil il Ml Ml 0.00
b) Banles / Fl . N Nil Nil Nl Nil il Nil Nil .00
| ¢ Central Govi. Mil Nil Nil Nil Nil Nl Mil Mil 0.00
d) State Govt(s) Nil Nil Nl Nl Nil Nil Nil Nil 0.00
€] Venture
Nil il Nl ] Nl Nil Nl 0.00
Capital Funds ! M N I
| il Mil Nil
o i Nl N Nil NIl il Ml 0.00
g) Flis Hil il Nil Nil il il NI il 0.00
h) Foreign
Venture Capital Nil Nil Nil Nl Nil il Hil il 0.00
Funds
i |
L ¥atien Nl Nil NIl il Wil Nil il Wil 0.00
(specify) |
o B Nil Nil Nil Nl Nil Nil Nl | Nil 0.00
(B)(1):-
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Catepory of No. of Shares held at the beginning of the No. of Shares held at the end of the year[As on L
Shareholders year{As on 31-March-2014] 31-March-2015] Chang
Demat Physical Total % of Demat Physical Total % of e
Total Total during
Share Shares the
5 year
2. Non-
| Institutions
| a) Bodies Corp.
i] Indian Nil Nil Nil Nl Hil Nil Wil Nl 0.0g
it) Owverseas Bil Nil Nil Mil Nil Ml Wil Nil 000
b} Im_ilv’iduals
i} Individual
shareholders
holding nominal Hil 45,500 45,500 144 Nil 45,500 45,500 144 0.00
share capital
upto Rs, 1 lakh
ii) Individual
shareholders
holding nominal _ . -
share capital in il Nl Nil Nil Nil il Nil Nl (Lo
excess of Rs 1
lakh
£3 Otitdey NIl Nil Nl NIl Nil Nil Nil il 0.00
[specify)
Toom Restient Nil Nil Nil Nil Nil il Nl Nil .00
Indians ]
KRCeag Nil il Nil NI | NI Nl Nil Nil 0.00
Corparate Bodies
| Foreign :
Nil Nil Mil 0.
NaMinals Nil Mil Nil Nil Nil i i}
Clearing ' .
il Nil Nil Mil il il 000
Members Mil il i N
Trusts ML Nil Nil Nil Mil Nil Nil Nil .00
;":ig“ R il Nil Nil Nil Nil Nl Nil Nl 0:00
Sub-total |
Nil 45,500 45,500 144 N 45,500 45,500 144 .00
| (B){2)--
Total Public
Shareholding
Nil 45,500 45,500 144 Nil 45,500 45,500 144 .00
(B]=(B}(1]+
| (B1(2)
C. Shares held
by Custodian : 3
Nil N Nil Nil Nii Nil 000
for GDRs & Ml Nil il i
ADRs
?;:ﬂ:]m Nil 31,50,000 31,50,000 100.00 Nil 31,50,000 | 31,50,000 100.00 0,00
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B) Shareholding of Promoter-
Shareholding at the beginning of Shareholding at the end of the
the year year %
| Yool change
% of Bhof % of Shares In
SN | shareholder's Name total Shares total | Pledged | shareh
No. of Shares | Pledged/ | No.of | Shares J olding
Shares ofthe | encumber | Shares ofthe | encumbe | during
compan | ed to total compan | tedto the
! v shares ¥ total year
; shares
1 ﬁhlj:"k“m’“ Nt 70,000 222 NIl 70,000 222 Nil .00
Nirmalkumar
1 .8 il A0y ;
p: Vi S 3,10,000 o.84 Ni 3,10,000 084 Nil 0.00
3 Prabhadevi B. Kedia 3,10,000 9,64 Nil Nil Hil Wil (5.84)
Bhagirathprasad
4 Purshottamdas HUF 3,10,000 9,84 Nil 310,000 984 Nil 0.00
5 Saroj Shantikumar Kedia 2.00,000 635 Mil 200,000 635 il .00
6 Suman MNitin Kedia 549,250 17.44 it 54%.250 17.44 il 0.00
7 Shalini Mirmal Kedia 6.22.250 19.75 Nil 9,32,250 29.60 Nil 9,84
8 :’J‘I_,“h"”" Shantumar |, 00 660 635 il 200,000 635 Nl 0.00
9 Vedanshu Kedia 2,66,500 Bth Mk 266,500 BA& il Q.00
10 | NipunN. Kedia 266,500 Bath Nil 266,500 BAG Ml 0.00
Total 31,04,500 98.56 Nil 31,04,500 9B.56 Nil 0.00
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C) Change in Promoters’ Shareholding (please specify, if there is no change)
Cumulative
Sh?rel_mldlng at the Sharelioldbag during the
beginning of the year ; year
SN Name of Shareholder No.of | % oftotal No. of % of total
shares sharesof | shares  shares of the
the company
company
1. | Shalini Nirmal Kedia
At the beginning of the year 6,22,250 19.75% | 6,22,250 19.75%
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (eg. allotment
Jtransfer / bonus/ sweat equity etc.): ,
27.10.2014 3,10,000 9.85% | 9.32,250 | 29.60%
At the end of the year 9,32,250 | 29.60%
1. | Prabha B. Kedia !
At the beginning of the year 3,10,000 9.85% | 3,10,000 | 9.85%
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (eg. allotment
Jtransfer / bonus/ sweat equity etc.):
_ 27.10.2014 (3,10,000) [9.85%) Nil | ~ Nil
] At the end of the year Nil Nil
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D)

Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

Cumulative
Carclinhiingat e Shareholding during
beginning e
SN For Each of the Top 10 MAhe yeer year
Shareholders % of total % of total
No. of shares of No. of shares of
shares the shares the
company company
1. | Alka Todi
At the beginning of the year 20,300 0.64% 20,300 0.64
Transactions (pdrchase / sale) from -
April 1, 2014 up to March 31,2015 ’ )
At the end of the year 20,300 0.64
2. | Bhanumati G. Makharia
At the beginning of the year 12,600 0.40% 12,600 0.40%
Transactions (purchase / sale] from
April 1, 2014 up to March 31,2015 i : 1 i
At the end of the year 12.600 0.40%
3. | Arvind B. Jalan & Amit B. Jalan
At the beginning of the year 12,600 0.40% 12,600 0.40%
Transactions (purchase / sale) from
April 1, 2014 up to March 31,2015 . ) ) )
At the end of the year 12,600 0.40%
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E) Shareholding of Directors and Key Managerial Personnel:

Cumulative
S
harehui_dln.g atthe Shareholding during
begi 8 the
SN Shareholding of each Directors and orsheycar | year
each Key Managerial Personnel % of total | 9% of total
No. of shares of No. of shares of
shares the shares the
= company company
3 -
At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (eg. allotment / transfer /
bonus/ sweat equity etc.):

At the end of the year

- Nil -

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due
for payment.

Sez:rde:ﬂlgnn;ns Unsecured Deposits Total
Loans Indebtedness
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount 3,46,76,650 Nil Ml 3,46,76,650
i) Interest due but not paid Nil Nil Nil Nil
iii) Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) 3,46,76,650 Nil Nil | 3,46,76,650
Change in Indebtedness during the Wil
financial year Nil
* Addition 1,17,95,291 Nil Nil 1,17,95,291
* Reduction 37.16,763 Nil Nil 37.16,763
Net Change 80,78,528 Nil Nil 80,78,528
Indebiedness at the end of the Nil
financial year Nil
i} Principal Amount 42755178 Mil Nil 4,27,55,178
ii) Interest due but not paid Nil Nil Nil Nil
iii} Interest accrued but not due Nil Nil Nil Nil
- Total (i+ii+iii) 4,27,55,178 Nil Nil | 4,27,55,178

/
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VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Name of MD/WTD/
Manager
Mr. Nitin 5. Kedia

SN, Particulars of Remuneration Total Amount

1 Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c] Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

2 Stock Option Nil il
Sweat Equity Nil Nil
4 | Commission ]
- as % of profit Nil Nil
- others, specify...
5 Others, please specify Nil Nil
Total (A)

| Ceiling as per the Act

Nil Nil

Nil Nil

L

B. Remuneration to other directors: Nil

C.  Remuneration to Key Managerial Person other than MD/Manager/WTD: Nil

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
There were no penalties / punishment / compounding of offences for the year ending March 31,
2015.

<




Jajodia & Company
Chartered Accountants

The Members,
Nitin Castings Limited
Mumbai

Report on the Financial Statements

We have audited the accompanying financial statements of Nitin Castings Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2015, the
Statement of Profit and Loss and Cash Flow Statement for the year ended and a

summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ('the Act’) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error,

547, Kalbadevi Road, Office No. 4, 15t Floor, Mumbai - 400 002, Tel.: 49122 66377630 / +9122 22061304 [ +9122 66372763
E-mall : jajodianco@agmail.com, djajodia@gmail.com
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Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report

under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India:

(i} In the case of Balance Sheet of the state of affairs of the Company as at 31
March, 2015;

(ii) In the case of Profit and Loss Account of the profit of the Company for the year
eﬂdeﬂ on that date,
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(iii) In the case of the Cash Flow statement, of the cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued
by the Central Government of India vide order dated 10.04.2015, we give in the

Annexure a statement on the matters specified in above said Order.

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by

the Company so far as appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

account.

d. In our opinion, the Balance Sheet and Statement of Profit and Loss and Cash
Flow Statement comply with the Accounting Standards referred to in section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2004,

e: On the basis of written representations received from the directors as on
‘March 31, 2015, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2015, from being appointed as a
director in terms of 164(2) of the Act.

f. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the

explanations given to us :
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i. The Company does not have any pending litigations other than prescribed
in annexure to audit report which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the year
under report to transfer any sums to the Investor Education and
Protection Fund. The question of délay in transferring such sums does not

arise.

For Jajodia & Company

Chartered Accountants
s

Dinesh Jaj

Proprietor

Membership No. 101008
Firm Regn. No. 121911W
Mumbai, the 20 day of August, 2015
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(a)

(b)

(a)

(b)

(€]

(a)

(b)

to e

Referred To our Report of Even Date
As per the information and explanations given to us, the Company has

maintained proper records showing full particulars including quantitative

details and situation of its fixed assets.

We have been informed that the respective heads of the department at
reasonable intervals conducted physical verification of fixed assets. In
respect of assets physically verified, the details has been compared with the
books records and discrepancies noticed thereof were not material and have

been properly dealt with in the books of accounts.

As explained to us, the management at regular intervals during the year has

physically verified inventories.

The procedures explained to us, which are followed by the management for
physical verification of the inventories, are in our opinion, reasonable and
adequate in relation to the size of the company and the nature of its

business.

The Company is maintaining proper records of the inventories. As explained
to us and according to the records produced to us for our verification,
discrepancies, which were noticed on physical verification of inventories, as
compared to book records, have been properly dealt with in the books of

account.

During the year the Company has not granted unsecured loans to any Parties

covered In the registered maintained under section 1B9 of the Companies
Act, 2013,

In view of our comments in para (iii) (a) above, clauses (ili) (a) & (b) of the
said order are not applicable to the Company.
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In our opinion, and according to the information and explanations given to us, the
Company has appropriate authorization system and other controls in place for
the purchase of inventory and fixed assets and for sale of goods and services. In
our opinion and according to the information and explanation given to us there is

no continuous failure to correct weaknesses in such internal control systems.

According to the information and explanations given to us, the Company has not
accepted any deposits from public. Therefore the provision of clause (v) of the

paragraph 4 of the order are not applicable to the company.

We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance
of cost records under section 148 of the Companies Act, 2013 and are of the
opinion that prime facie, the prescribed accounts and records have been made
and maintained. We have, however, not made a detailed examination of the cost

records with a view to determine whether they are accurate or complete.

(a) According to the information and explanations given to us and as per
records of the Company, undisputed statutory dues including Provident
fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax,
service Tax, Customs Duty, Excise Duty, Value Added Taxes, Cess and other
statutory dues have been generally regularly deposited with the appropriate
authorities. According to the information and explanation given to us, no
undisputed amount payable in respect of the aforesaid dues were
outstanding as at 315t March, 2015 for a period more than six months from

the date they become payable,

(b) The disputed dues of Income tax, Sales tax / Value added tax, service tax,

custom duty and excise duty which have not been deposited are as under :.

iod to

Name of the Statute ‘ Amount PE] :_'m! FODEIS Whe o

{Nature of Dues) (¥ in Lacs) i i des i

| amount relates pending
Income Tax Act, 1961 718,04 2005-06 Commissioner of
- Income Tax |-Tax (Appeals)
Income Tax Act, 1961 Commissioner of
1496 2010-

- Income Tax l T i I-Tax (Appeals)
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Nias Githe Glabnte ‘ s Period to Forum where
(Nature of Dues) = (% inLacs) which the dispute is
i amount relates pending
Central Excise Act, A 2007-08 to Sep - Appellate
1944 _ gilise 2012 Tribunal
Central Excise Act, | - Appellate
1944 i B2k i Tribunal

* Out of demand of ¥ 117.36 Lacs, the Company has paid ¥ 20 Lacs during
financial year 2013-14.

** Out of demand of ¥ 0.94 Lacs, the Company has paid ¥ 0.57 Lacs during the
financial year 2013-14.

(¢) According to the information and explanations given to us no amounts were
required to be transferred to the investor education and protection fund in
accordance with the relevant provisions of the Companies Act, 1956 (1 of

1956) and rules there under.

The Company has neither accumulated losses at the end of the financial year nor
has it incurred cash losses, both, in the financial year under report and the

immediately preceding financial year.

On the basis of the records examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of dues to financial
institutions, banks or debenture holders.

According to the information and explanations given to us, and the representation
made by the management, the company has given the Corporate Guarantee for
loans taken by other Company from EXIM Bank. But there are no dues are payable
as on date and concerned party has paid out all of its borrowings along with

interest.
The Company has not raised any term loan during the year.

During the course of our examination of the books and records of the company,
carried our in accordance with the generally accepted auditing practices in India,

and according to the information and explanations given to us, we have neither
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come across any instance of fraud on or by the company, noticed or reported

during the year, nor have we been informed of such case by the management.

For Jajodia & Company
Chartered Accountants

pA~O

Dinesh Jajo
Proprietor
Membership No. 101008
Firm Regn. No. 121911W
Mumbai, the 20" day of August, 2015

Ia
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Nitin Castings Limited

Balance Sheet as at 31st March, 2015

Sr. Note Current Year | Previous Year
No TSN No. &) (D
1 |Equity and Liabilities
a) |Shareholder's Funds
Share Capital 2 3,15,00,000 3,15,00,000
Reserves and Surplus 3 21,50,14,225 20,59,20,369
Money received against share warrants . T =
24,65, 14,225 23,74.20.36%
b] |Share Application money pending allotment - -
t] |Non-Current Liabilities
Long-Term Borrowings 4 1,29.602 25,49,985
Deferred Tax Liabilities [Net) - -
Other Long Term Liabilities - - T
Long Term Provisions = = >
1,29.802 9,985
d) |Current Liabilities
Short-Term Borrowings 5 4,02,05,192 28409901
Trade Payabiee & 75,.54,787 2,90,28 459
Other Current Lizbilities 7 1,63,57,598 577,79,139
Short-Term Fl‘m"'ls:iun_s B 2,01,80.743 21096315
8,42,98.320 15,63,13.814
Total Equity & Liabillities in 33.09,42,347 37,62,84,168
Il |ASSETS
a) |Non-Current Assets
Fixed Assets 9
Gross Block 24,64,19,142 24,62,95.891
Depreciation 173621119 16,6546,012
Net Eludr. 7.2798,023 79749879
Mon-current investments 10 66,43.320 6048,350
Deferred tax assets [net] 11 1,02.67476 A8,39,597
Long term loans and advances 12 63,66,351 58.90,731
Other non-current assets H -
9,60,75.179 10,05,28,557
b] |Current Assets
Current investments 13 6,962,071 3,26,80,080
Inventortes 14 659,21 936 13,17 46271
Trade receivables 15 54303453 6,620,551
Cash and cash equivalents 16 1.40,51,768 7447990
Short-term loans and advances 17 2,73,65019 3,48,08,095
{ther current assets 1B 3262921 28,63.624
23,48,67.168 275755611
Total Assets in ¥ 33.09,42,347 37.62,84,168
Sclredules referred to above and notes arfached there to form an integrol port of Balance Sheet
Significant Accounting Pelicles avd Notes on Acconts a3 Note Ne. 1
For Jajodia & Company For Nitin Castings Limited

Chartered_ Accomntants

Lmed e N
Dinesh Jajodia — \
Proprietor |
Membership No. 101008,

Firm Regd. No. 121911W
Murnbai, the 20th day of August, 2015

Med N/
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Nitin Castings Limited
Profit & Loss statement for the period ended on 31st March, 2015
Sr. Note CurrentYear | Previous Year
Particulars
No No. (£4] )
Revenue / Income
I _|Revenue from operations [Gross) 12 504585363 47.24,16,039
Losg : Excise Duty 3,70,85,943 4,05,11,953
Revenue from operations [(Net) 46,74,99,420 43,19,04,086
II ]Other Income 20 16,368,524 24,14 461
Total Revenue (1+11) In T 46,91,37,944 43.43,18,547
IV |Expenses
Cost of materials consumed 21 34,52.80,270 2795,19922
Purchase of Stock-in-Trade = - .
Changes in inventories of inished goods, work-in-
W el L 22 2,54,69,935 £,39,37,291
Employes Benefit Expense 23 347,557,253 34568529
Financial Costs 24 36,15,500 28,89,780
Depreciation and Amortization Expense 25 81,57,120 05,76,462
Admintstrative, Selling & General Expenses 26 2.93.46,882 2.71,79.207
Auditors Remuneration 27 2,55,000 2,70,000
Total Expenses in ¥ 4+4,68,81,960 41,79,41,191
V | Profit before exceptional and extraordinary items and (111 - 1V 2,22,55984 163,77 356
¥l _|Exceptional [tems -
VI |Profit before extraordinary {tems and tax (V-¥1) 2,22,55,984 1,63,77,356
VIl | Extraordinary ltems =
X Profit before tax in T (VII-VIIT) 2,22,55.984 1,63,77,356
X |Tax expense
Current tax expenses for current year 73.92374 48,95933
Less : MAT Credit . ¥
Interest Pald on Self Assessment Tax - 1,85,630°
Net Current tax expenses 7392374 50,81,563
Deferred tax Liability / [Assets) [14,27 B7TS) [16,75,764)
Total Tax Expense 59,64,495 34,05,799
Xi Profit aftertax in ¥ [IX-X) 1,62,91,489 1,29,71.557
XH |Profit Available for Appropriation 1,62,91,489 1,29,71,557
Proposed Dividend on Equity Shares including DDT 75,569,630 7322020
‘Transfer to General Reserve = :
Xiv Balance transferrad to Balance Sheet 87,31.859 56,449,537
XV |Earning per equity share:
(1) Basic 5.17 412
(2] Diluted 5.17 412

Schediiles referred to above and notes attached thers to form an integrol port of Profit & Lves Siofement
Significant Acconnting Policles and Notes on Accoumis as Note Mo,

For Jajodia & Company
Chartered Accountants
. V=V e ‘ -|
Dinesh jajodia—" '
Proprietor Director

Membership No. 101008,
Firm Regd. No. 121911W
Mumbai, the 20th day of Aupnst, 2015

For Nitin Castings Limited
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NOT ART TS

Notes to the Accounts Annexed to and Forming Part of the Balance Sheet as at
31st March, 2015 and the Profit & Loss Account for the year ended on the
date:

1. Significant Accounting Policies
a) Basis of Accounting

The financial statements are consistently prepared on the basis of historical cost
convention, in accordance with the applicable accounting standards and on the
accounting principles of a going concern. All expenses and income to the extent
ascertainable with reasonable certainty are accounted for on accrual basis and are in
accordance with the requirements of the Companies Act, 2013.

b) Uses of Estimates
The presentation of the financial statements in conformity with the generally accepted
accounting principles requires the management to make estimates and assumptions that
affect the reported amount of assets and liabilities, revenue and expenses and disclosures
of contingent liabilities. Such estimates and assumptions are based on Management's
evaluation of the relevant facts and circumstances as on the date of the financial
statements. The actual outcome may diverge from these estimates.

c) Change in Accounting Policy
There is no change in accounting policy as compare to previous year has certified by the
the Management of the Company.

d) Fixed Assets
i) Leased Assets

The Company has provided depreciation on leased assets i.e. Windmill land, equally
over the leave period of an asset.

ii} Other Fixed Assets
a. Fixed Assets including Intangible Assets have been capitalised at Cost of
Acquisition and Other Incidental Expenses.

b. Depreciation on Fixed Assets has been computed on the Straight Line Method, in
the manner and as per the estimated useful life of an asset provided under
Schedule [ to the Companies Act, 2013,

c. Depreciation on the fixed assets added during the year is provided on pro-rata
basis with reference to the days of addition.

&
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) Investments

Long Term Investments are stated at cost of acquisition. No adjustment is made in the
carrying cost for temporary decline, if any, in the value of these investments. Short Term
[nvestments are carried at cost or market value whichever is lower.

Inventiories

Inventories are valued as under

)
ii)

iif)

Stores and spares (for regular use) are stated at cost on first-in-first-out basis.

Raw material, components are valued at lower of cost on first-in-first-out basis or
estimated net realizable value basis.

Semi finished goods includes appropriate cost of conversion and other costs
incurred in bringing the inventories to their present condition.

g) Gratuity & Retirement benefit

h)

)

iii)

The Company has various schemes of retirement benefits such as provident fund
and gratuity fund and the Company’s contributions are charged to the Profit and
Loss Account.

In respect of staff and workmen, a contribution to Gratuity Scheme is made under
the Group Gratuity Scheme of Life Insurance Corporation of India on the basis of
actuarial valuation.

Leave encashment liability is accounted on actual payment basis and charged to the
Profit and Loss Account in the year of payment.

Revenue Recognition

)

Sales are recognized upon dispatch and are recorded inclusive of excise duty,

service, and Labour charges but are net of returns, trade discount, late delivery

charges and transport charges. Sales include sale of power generated by Wind Mill
Project.

All income is accounted on accrual basis except dividend income, refund of sales tax,
income tax and export benefits, which are accounted for on receipt basis.

i) Purchase
Purchase includes traded goods, custom duty, clearing and forwarding, Octroi and other
expenses net of cenvat credit and sales tax set off availed on purchases.

J
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i) visi ax
The advance tax reflected in the balance sheet is net of provision of taxes made for the
yearX 73,92 Lacs and in previous year ¥ 48.96 Lacs

k) Tr. ion ign ex
Foreign currency (ransactions are recorded at the rate prevailing on the date of

transaction. Foreign currency monetary items outstanding as at the Balance Sheet date
are restated at the closing rate.

The transaction in Foreign Currency during the year is as under: Zin Lacs

Sr. Particulars Current Year Previous Year

1. | C.LF. Value of Import 258.97 302.27

2. | Expenditure in Foreign Currency 271.61 348,12

3. | Earnings in Foreign Exchange 1,189.32 886.99
1} Expenditure

All Expenses are accounted on accrual basis except leave travel allowances, medical
reimbursement, and leave encashment, commission on bank guarantees, bank charges,
rebate and discounts which are accounted on Cash basis.

m) Segment Reporting

The Company identifies primary segment based on the dominant source of future income
and identified segments are based upon future planning of the management.

n) Conti iabilities

Provisions are made for known liabilities and other liabilities as per the provisioning
policy of the Company or where additional risks are identified by the Management, based
on such identification.

The Company has not recognized any Contingent Liabilities other than those specified

below:
i) : vin Lacs
Sr. Particulars Current Year Previous Year
1. | Letter of Guarantee given by the Bankers 129.64 285.33
. | Letter of Credit issued by the Bankers Nil 104.59
3. | Corporate Guarantee (US$) Nil $ 1.89 Million

ii) The Company has not provided Income Tax liability to the extent of T 18.04 Lacs & ¥
14.96 Lacs for disputes pending under Commissioner of [-Tax (Appeals) for F.Y.
2005-06 & F.Y, 2010-11 respectively. As well as, the company has also not provided
Excise duty liability of ¥ 97.36 Lacs for disputes pending under Appellate Tribunal for
the period 2007-08 to Sep -2012.

y
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The management is of the strong view that the above Income Tax & Excise liability is
not payable as per the opinion taken from the expert and as such the matter is
pending in appeal before the appropriate authorities,

o) Earnings per share

Current Year | Previous Year
Sr. Particulars (2) (z)
1 Net Profit / (Loss) after Tax as per Profit & 1,62,91,489 1,29,71,557
" | Loss Account
2 Number of Shares Outstanding during the 31,50,000 31,50,000
year
3 Basic & Diluted Earnings per shares on 517 412
"_| Weighted average Basis

p) Taxes on Income

)

iii)

Income Tax comprises of Current Tax and net changes in Deferred Tax Assets or
Liabilities during the year. Current Tax is determined at the amount of tax payable
in respect of taxable income for the year as per the Income-tax Act, 1961, based on
the estimates of weighted average income tax rate expected for the full financial
year.

There Deferred Tax Assets and Liabilities are recognized for the future tax
consequences of timing differences between the book profit and tax profit
Deferred Tax Assets and Liabilities other than on carry forward losses and
unabsorbed depreciation under tax laws are recognized when it is reasonably
certain that there will be future taxable income. -

Net Deferred Tax Liability and Assets is recognized on timing differences between
accounting income and taxable income for the year and quantified using the tax
rates and laws enacted or subsequently enacted as on the Balance Sheet date. Net
Deferred Tax liability has been recognized in the Books as required by AS-22 of the

' I_nstitute of Chartered Accountants of India.

q]!..gans_fmmﬂﬂmﬁ

Secured Loans from Indian Overseas Bank and [CICI Bank Limited are secured by way of
hypothecation of entire stocks of raw materials, semi-finished and finished goods,
consumable stores and spares, debtors, plant and machineries, and charge on immovable
properties of Building and Land at Eastern Express Highway, Village Panchpakhadi, Thane
(West) - 400 601

ii) Car Loans are secured by hypothecation of motor vehicles purchased here-against.

<

|
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) Inthe opinion of the Board, current assets, loans and advances have a value on realization
in the ordinary course of business at least equal to the amount at which they are stated.
The balances of Sundry Debtors, Loans and advances, Deposits, some of the Sundry
Creditors and Unsecured Loans are subject to confirmations and adjustments, if any.

§) None of the Company’s suppliers have intimated of their being a Small Scale Industrial
Undertaking and to the best of the company’s knowledge and belief sundry creditors as at
31st March, 2015 does not include outstanding due to Small Scale Industries within the
meaning of Section 3 of the Industries (Development and Regulation) Act, 1951.

t) Pa Audit
Current Year | Previous Year
Sr. Particulars
(%) (%)
1, | Statutory Audit 1,15000 1,10,000
2. | Tax Audit 75,000 75,000
3. | Certification Charges wa00 15,000
u) ies Dis
Sr. Particulars Relationship Nature of Transaction Tin Lacs
§ M Nitin Alloys Global Ltd. | Significant Control of KMP | Purchase & Labour Charges 3446
2. | Nitin Alloys Global Ltd. | Significant Control of KMP | Sales & Labour Receipt | b
3. Nitin Kedia Director - KMP Director Fees 48.01
4. | Vijay Khowala Director - KMP Director Fees i
(- 4 P 24.01
5. Nirmal Kedia Director - KMP Director Fees
6. |‘Nipun Kedia Relative of Director Salary .
7. | Suman Kedia Relative of Director Salary Ll
7
8. | Shalini Kedia Relative of Director Salary L
g, Suman Kedia Relative of Director Rent Paid 3235
10. | Shalini Kedia Relative of Director Rent Paid %375
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2. Share Capital:
a) Share Capital of the Company consist the following:
Sr. Current Year | Previous Year
Particulars
No (<) (9
al i ital
32,50,000 Equity Shares of ¥ 10/- each. 3,25,00,000 | 3,25,00,000
Totalin¥ 3,25,00,000 3,25,00,000
b) | Issued
31,50,000 Equity Shares of T 10/- each. 3,15,00,000 3,15,00,000
Total in¥ 3,15,00,000 3,15,00,000
¢) | Subscribed
31,50,000 Equity Shares of Z 10/- each. 3,15,00,000 3,15,00,000
Total in¥ 3,15,00,000 3,15,00,000
d) | Fully Paid up
31,50,000 Equity Shares of T 10/- each. 3,15,00,000 3,15,00,000
Total in¥ 3,15,00,000 3,15,00,000
e) | Partly Paid up |
Nil Nil Nil
Total in¥ J =

b) Details of movement in Shareholding for the period April 1, 2014 to March 31, 2015

Current Year | Previous Year
Particul
8 e No. of Shares | No.ofShares
Opening Balance 31,50,000 |  31,50,000
Add : Allotment made during the Period | NIL ' NIL
Closing Balance (including 31,50,000 f
shares which are fully paid up) [ $1.50.000 $1,50,000

<
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c) Listof shareholders holding more than 5% shares as at March 31, 2015.
i) Fully Paid up Shares of ¥. 10/- each

o Current Year Previous Year
No. Name of the Shareholders No. of 04 No. of %%
Shares Holding Shares Holding

1. | Shalini N. Kedia 9,32,250 29.60% 6,22,250 19.75%
2. | Suman N. Kedia 5,49,250 17.44% 5,49,250 17.44%
3. Bhagirathprasad Kedia HUF 3,10,000 9.84% 3,10,000 9.84%
4. | Prabhadevi B. Kedia Nil Nil 3,10,000 9.84%
5. | Nirmalkumar Varunkumar HUF 3,10,000 9,840 3,10,000 9,84%
6. Nipun N. Kedia 2,66,500 B.46% 2,66,500 8.46%
£ Vedanshu N. Kedia 2,66,500 8.46% 2,66,500 8.46%
8. Nitinkumar Nipunkumar HUF 200,000 6.35% 200,000 6.35%
0. Saroj S8, Kedia 2,00,000 6.35% 200,000 | 6.35%

ii) Partly Paid up Shares - Nil

d) The Company has proposed dividend of ¥ 2/- per Equity Share (¥ 2/- for the previous

year) on the Equity shares of the Company, aggregating T 75.60 Lacs (including dividend
tax)for the year ended March 31, 2015.

&
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3. Reserves & Surplus :
The movement in Reserves and Surplus are as under:
Sr. Pacticalirs Current Year | Previous Year
No (&3] (63
1 Capital Reserve
- Opening Balance _ e B
= Add : Appropriation from Profit and Loss Account - -
Sub Total -> Nil Nil
2 Capital Redemption Reserve
- Opening Balance = .
- Add ; Appropriation from Profit and Loss Account - -
__Sub Total -> Nil Nil
3 Securities Premium Reserve
- Opening Balance - -
- Add : Appropriation from Profit and Loss Account - -
Sub Total -> Nil Nil
4 Debenture Redemption Reserve
- Opening Balance - -
- Add : Appropriation from Profit and Loss Account 2 =
Sub Total -> Nil Nil
5 Revaluation Reserve
- Dpening Balance . -
| - Add : Appropriation from Profit and Loss Account - -
Sub Total -> Nil Nil
6 General Reserve
| - Dpening Balance 1,99,97,037 1,99,97,037
- Add : Appropriation from Profit and Loss Account - -
Sub Total -> 1,99,97.037 1,99,97.037
6 | Foreign Exchange Fluctuation Reserves '
- Opening Balance
- Add : Appropriation from Profit and Loss Account
Sub Total -> Nil Nil
7 Surplus in Statement of Profit and Loss Account .
- Opening Balance 18,59,23,332 18,02,73,795
- Add: Fixed Assets Revaluation as per Companies
Act 2013 10,62,229 -
- Add: Profit for the period 87,31.859 56,49,537
- Less: Tax on Regular Assessment 700,232 =
Sub Total -> 19,50,17,188 | 18,59,23,332
Total in¥ 21,50,14,225 | 20,59,20,369

&
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4. Long Term Borrowing :

Long-term Borrowings outstanding as on March 31, 2015 are as under:

5. Short Term Borrowing:

Short-term Borrowings outstanding as on March 31, 2015 are as under;

:r. Paitteulae Carrent Previous
o Year (%) Year (3)
Term Loan :
- From Bank 25,49,985 62,66,750
- Less : Current maturities of Long Term debts (Refer
Note No. 7) 24,20,183 37,16,765
1,29,802 25,49,985
- From Related Parties z 5
| - From Other Parties -
Sub Total -> 1,29,802 25,49,852
Bonds / Debentures
- From Bank -
- From Related Parties -
i - From Other Parties - -
Sub Total -> Nil Nil
| Un-Secured
Term Loan
- From Related Parties -
- From Other Parties 5 -
Sub Total -> Nil Nil
[nter Corporate Deposits
- From Related Parties -
- From Other Parties - -
Sub Total -> Nil Nil
Total in T 1,29,802 i 2549985

Sr. Current Previous
No | - Favticutus Year (3) | Year(3)
1 | Working Capital Loan from Bank
- From Bank 4,02,05,192 2,84,09,901
- From Other Parties - -
Sub Total -= 4,02,05,192 2,84,09,901
2 | Other Short Term Borrowings
- From Bank
- From Related Parties
- From Other Parties
Sub Total -> Nil Nil
Total in T 4,02,05,192 | 2,84,09,901

{
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6. Trade Payables:
The Trade Payable outstanding as on March 31, 2015 are as under:
Sr. Current Year | Previous Year
Particulars
No (3 §9)
: Sundry Creditors for Raw Material 10,01,127 2,24,52.366
2 Sundry Creditors for Stores, Spares & Others 37,19,825 31,16,172
3 Sundry Creditors for Services & Others 28,33,835 34,59,921
Total in¥ 75,54,787 2.,90,28,459
7. Other Current Liabilities :
The Other Current Liabilities outstanding as on March 31, 2015 are as under:
Sr. Current Year | Previous Year
Particulars
No &) (5
1 Term Loan due within one year (Note No. 4) 24,20,183 37.16,764
2 Advances received from Customers 1,26,13,843 5.19,08,656
3 Statutory Duties & Taxes Payable 11,68,522 19,98,669
4 Other Liability Payable 1,55,050 1,55,050
Total in ¥ 1,63,57,598 5,77,79,139
8. Short Term Provisions :
The Short Term Provisions as on March 31, 2015 are as under:
Sr. - Current Year | Previous Year
Particulars
No 3 &3]
1 Provision for Employees Benefits o 19,58,778 26,73,354
Provision for Administrative, Selling & General :
z Expenses 4,90,663 562,021
3 Provision for Auditors Remuneration 2,29,500 2,73,035
4 Provision for Factory Overhead 93,41,912 92,65,885
4] Provision for Dividend with Tax 75,59,630 73,22,020
6 Provision for Construction Expenses 6,00,260 10,00,000
Total in ¥ 2,01,80,743 2,10,96,315

y
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10. Non-Current Investments :

The Non-Current Investments as on 315t March, 2015 are as under:

Sr. Current Year | Previous Year
Particulars
No (3) &3]
1 Investment in Equity Instrument 66,43,329 60,48,350
Total in® 66,43.329 60,48,350

11. Deferred Tax Assets :

Major components of deferred tax assets and liabilities arising on account of timing

differences are:
Sr. Current Year | Previous Year
Particulars

No 3 )
Opening 88,39,597 71,63,833
1 - Difference between Book and Tax on Depreciation 14,27,879 16,75.764
2 - Provision and Contingencies . -
3 - Others -
Total in ¥ 1,02,67,476 88,39,597

12. Long Term Loans and Advances :

The Long-Term loans and advances as on 31t March, 2015 are as under:

Sr. X Current Year | Previous Year
No Particulars (3 {ﬂ
a) | Capital Assets
1 Secured, Considered Good
z Unsecured, Considered Good -
3 Doubtful
Sub Total -> Nil Nil
(3] Secu
1 Secured, Considered Good - -
2 | Unsecured, Considered Good 63,66,351 58,90,731
3 Puubtful - -
: Sub Total -> 63.,66,351 58,90,731
C d - -
Sub Total -> Nil Nil
__d) | other Loans & Advances -
Sub Total -> Nil Nil
Total in T 63,66,351 ! 58,90,731

&
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13. CurrentInvestment :

The Current Investment as on 315t March, 2015 are as under:

Sr. Current Year | Previous Year
Particulars
No (&3 ()
1 Investment in Mutual Fund 6,99,62,071 3,26,80,080
! Totalin¥T 6,99,62.071 3,26,80,080
14. Inventories:
The Inventories as on March 31, 2015 are as under:
Sr. : Current Year | Previous Year |
Particulars
No ' &3] (&3]
1 Raw Material 1,56,19.818 5,56,52,699
2 Work-in-Progress 4,17,45,960 6,72,15,895
3 Finished Goods - .
4 Stores & Spares 85,56,158 B8,77.677
Total inT 6,59,21,936 |  13,17,46,271
15. Trade Receivable :
The Trade Receivables as on 315t March, 2015 are as under:
1 Sr Current Year | Previous Year
: Particulars
No &) )
a) | Outstanding for more than six months
1 Secured, Considered Good = -
2 Unsecured, Considered Good 4,88,035 41,62,863
3 Doubtiul = i
Sub Total -> 488,035 | 41,62,863
b) | Others
1 Secured, Considered Good - -
2 Unsecured, Considered Good 5,38,15,418 6,20,46,688
3 Doubtful - -
Sub Total -> 5.38,15418 6,20,46,688
Total in% 543,03,453 | 6,62,09,551

16. Cash and Cash Equivalent :

The Closing Balance of Cash and Cash Equivalent as on 315t March, 2015 are as under:

Sr. Current Year | Previous Year

No Particulars (3 D
1 Balance with banks 1,01,30.359 12,05,573
2z Margin Money with bank 34,37,269 58.36,868
3 Cheques, drafts on hand ¥ =
4 Cash on hand 4,84,140 405,549
Total in¥T 1,40,51,768 74,47,990

<
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17. Short Term Loans and Advances :

The Short-term Loans and Advances Qutstanding as on 315t March, 2015 are as under:

Sr. Current Year | Previous Year
No Particulars 3 &)
a) i
1 Secured, Considered Good . - -
2 Unsecured, Considered Good 2,445,208 13,97,196
Sub Total -> 245208 13,97,196
bj SOVances [ PDIE
1 Secured, Considered Goo - =
2 Unsecured, Considered Good 17,53,425 22,54,940
Sub Total -> 17,53,425 22,54,940
c)
1 Secured, Considered Good
4 Unsecured, Considered Good
- Earnest Money Deposits 3.79.860 2,79.860
| - Other Security Deposits 36,450 36,450
Sub Total -> 416,310 316310
d) | Advance Recoverable in Cash or Kind
1 Secured, Considered Good - -
2 Unsecured, Considered Good 1,78,63,325 1,60,60,958
Sub Total -> 1,78,63,325 1,60,60,958
e) Balonce with Revenue Au ; )
1 Secured, Considered Good = =
2 Unsecured, Considered Good 49,77,530 1,06,69,281
3 Doubtful - -
Sub Total -> 49,77.530 1,06,69,281
{) | Balance with Revenue Authorities under Dirgct Taxes
1 Secured, Considered Good - -
2 Unsecured, Considered Good 21,09,221 41,09,410
Sub Total -> 2109221 41,09410
Total in¥ 2,73,65.019 3,48,08,095
18. Other Current Assets:
The Other Current Assets as on 315t March, 2015 are as under:
Sr. Current Year| Previous Year
No Particulars (3 (3
1 | VAT Refund Receivable 32,62,921 28,63,624
Total in ¥ 32,62,921 28,63,624

<
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19. Revenue from Operations :
The details of Revenue from operations during the year are as under:
Sr. - Current Year | Previous Year
Particulars
No &) )
a) Gross Sales & Services
1 Sales -Local 379188618 37,46,30,138
2 53195 'Expﬂﬂ 114';‘4169.?65 3.95,99.264
3 Sales -Power Generation 59,26,979 B81,86,637
Sub Total -> 50,45,85,363 47,24.16,039
b) | Less:Excise Duty
1 Excise Duty 3,70,85,943 4,05,11,953
Sub Total -> 3,70.85,943 4,05,11,953
Total in¥T 46,74,99,420 432,19,04,086
20. Other Income :
The details of Other Income during the year are as under:
Sr. : . Current Year | Previous Year
Particulars
No (§9) ()
1 Interest Income 13,689,732 8,38,941
2 Profit on Sale of Garage 49935 748,975
3 Profit on Sale of Machinery 11,624 - |
4 Other non-operating Income (Net of expenses) 207,233 8.26,545
Total in T 16,38,524 24,14,461
21. Cost of Materials Consumed :
The details of cost of material consumed during the year are as under: _
Sr. Current Year | Previous Year
Particulars
No () l'?]
a) | Costof Materials Consumed
t Cost of Raw Materials Consumed 24,68,07,606 18,45,04,569
2 | Costof Stores & Spares Consumed 3.22.44.462 3,46,88,890
Sub Total -> 27,90,52,068 21,91,93,459
c) LProducts cxpenses
1 Import -Inward Clearing, Custom Duty & Agency Charges 29,83,407 8,18,936
2 Local -Octroi, Freight & Transportation Charges 1,19,08,956 1,22,80,107
3 Local -CST, Tax & Excise Expenses 60,42,681 35,614,908
4 Power & Fuel 1,72,76,706 1,61,05,386
5 | Labour / job Charges 2,62,74,947 2,55,71,161
é Other Manufacturing Expenses 17,41,505 19,85,965
Sub Total -> 6,62,28,202 6,03,26,463
Total in T 24,52,80270 | 27,95,19,922

X

.
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22. Changes in Inventories of Finished Goods :
The details of changes in Inventories are as under:
Sr. Current Year | Previous Year
Particulars '
No ) ()
1 Opening Stock of Work in Progress 6,72,15,895 12,11,53,186
2 Opening Stock in Transit S i i - -
3 Closing Stock of Work in Progress 4,17,45,960 6,72,15,895
4 | Closing Stock in Transit - - |
Total in¥T 2,54,69,935 6,39,37,291
23. Employee Benefits and Expenses :
The employee’s benefits and expenses during the year are as under:
Sr. Current Year | Previous Year
Particulars
No [?] [?]
Wages, Salaries, Employees welfare & Director
1 Remuneration 3,22,87428 3.28,99693
2 Statutory Contribution 24,659,825 16,68,836
Total in ¥ 3,47,57,253 3,45,68,529
24. Financial Cost:
The financial costs incurred during the year are as under-
Sr. Current Year | Previous Year
Particulars
No () (63)
1 Interest on Cash Credit 1,02,684 1,49,313
2 Interest on Term Loan 461,937 8,43,531
3 Interest to Others 2,65,579 37.713
4 Bank Charges 27,85,300 18,59,223
Total inT 36,15,500 28,89,780
25. Depreciation and Amortization :
The details of depreciation and amortizations are as under:
Sr. 3 Current Year | Previous Year
Particulars
No (3 (3)
1 Depreciation on Fixed Assets 81,57,120 95,76,462
2 Deferred Revenue Expenditure W/off - B
Total in¥T 8157120 95,76,462

<
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26. Administrative, Selling and General Expenses :

The details of administrative, selling and general expenses are as under:

Sr. P ot Current Year | Previous Year
No (&3] (%)
1 Rent, Rates & Taxes 80,17.448 5727218
2 Insurance Expenses : . 5,93.959 _#4,85,186
3 Postage, Courier & Telephone Expenses 8.02,853 7,99,856
4 Electricity Charges 17,70,257 13,93,475
5 Advertisement, Subscription & Seminar Charges 13,74,537 2,E5.?£|
6 Repair & Maintenance Expenses 22,76,564 19,09,912
7 Windmill 0&M Charges [Net of Fluctuation Reserves) 15,73,8B46 1498916
=) Traveling & Conveyance Expenses 2777221 34.,05,936
9 Legal & Professional Expenses 46,27,057 29,74,125
10 Commission Charges - 3.84,290
11 Selling & Distribution Expenses 33,40,090 55.31,287
12 | Sundry Expenses and Written off 19,70,900 23,70,987
13 Loss on Sale of Shares & Redemption of Mutual Fund 2,22,150 -
14 | Loss on Sale Assets - 4,12,286
Total in¥ 2,93,46,882 2,71,79,207
27. Auditors Remuneration :
The Statutory Auditors Remunerations are as under:
Sr. = Current Year | Previous Year
No Particulars 3 (3
1 Statutory Audit Fees 1,15,000 1,10,000
2 Tax Audit Fees 75,000 75,000
3 Certification Charges 40,000 35,000
4 VAT Audit Fees 25,000 50,000
Total in¥ 2,55,000 '2,70,000
28. Segment Inf ion :

. Segment Accounting Policies :

a, The business segments comprise of the following :
Steel Alloy Casting : Manufacturing of Pipes, Castings of Alloys Steel
: Real Estate Development

Real Estate

Business segments have been identified based on the nature and class of
products and services. The company has allocated the assets to the Real Estate

Segment in view of de-merging the company into real estate segment.

&



Nitin Castings Limited

Annual Report = 2014-15

IL.

Details of Primary Business Segment :

y

(Tin Lacs)
Alloy Steel Castings Real Estate Consolidated
Particulars ;
Current | Previous | Current | Previous | Current | Previous
Year Year Year _Year Year Year
1. Segment Revenue
- External Sales 467499 4319.04 Nil Nil 4674.99 4319.04
- Dther Income 15.77 24.14 0.50 Nil 16.39 24,14
Total Revenue 4691.38 4343.18 Nil Nil 4691.38 4343 .18
2. Segment Results 23341 163.77 (3.37) Nil 230.04 163.76
Unallocated Expenses Nil Nil Nil Nil Nil Nil
Provision for Taxation
(incl. Deferred Tax) 62.27 3406
3. Profit / (Loss) after tax = . 167.77 129.72
4. Other Information - - -
(A) Liabilities
Shareholders Fund
Share Capital 315.00 315.00 : : 315.00 315.00
Rexervessaneping 215351 | 208553 (3.37) 367 | 215014 | 205920
Non-C Liabiliti
Long Term Borrowing 1.30 25.50 - - 1.30 25.50
c Liabiliti
Short Term Borrowings 402.05 284,10 - 402.05 284,10
Trade Payables 75.55 290.28 - - 75.55 290.28
Other Current Liabilities 163.58 577.79 3 : 163.58 577.79
Short Term Provisions 194.62 200.02 7.18 1095 201.80 21097
Total Liabilities (A) 3305.61 3748.22 3.81 14.62 3309.42 3762.84
Cont..
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{B) Assets
Non-Current Assets
SR Avce 52191 | 58546 | 20607 | 21204 72798 797.50
Non -current Investments 66.43 60.48 66.43 60.48
Deferred tax assets (net) 102.67 8B8.40 - 102.67 8840
Long term loans and
A 63.66 58.91 63.66 5891
Current Assets
Current investments 699.62 326.80 - 699.62 326.80
Inventories 659.22 131746 - - 659.22 1317.46
Trade receivables 543.04 662.09 - 543.04 662.09
Cash and cash equivalents 140.52 74.48 -1 14052 7448 |
Short-term loans and
Silvaeas 273.65 348.08 273.65 348.08
Other current assets 32.63 28.64 32.63 28.64
Total Assets (B) 3103.35 | 3550.80 | 206.07 212.04 3762.84

3309.42 ‘

Note: Figures in brackets relates to previous year. The previous year's figures have been

re-grouped, re-arranged, re-casted and re-classified wherever necessary.

As Per Our Report of Even Date Attached

For Jajodia & Compamny
Chartered Accountants

rAND

|
Dinesh Jajodfa

Proprietor
Membership No. 101008,
Firm Regd. No. 121911W

Mumbai, the 20t day of August, 2015

For Nitin Castings Limited
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